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US Property Markets 

First 9 Months of 2009

What’s Next? Over The Near-Term , More of The Same
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What’s Next? A Big Debt Problem

$1.8 Trillion
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What’s Next? Distress Grows, Resolutions Elusive
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What’s Next? Two-Tiered Pricing   
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What’s Next? US No Longer Center of CRE Universe
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Public  Equity
(Monthly US REIT Equity Issuance)
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What’s Next? Watch the Public Markets
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What’s Next? Foreign Buyers to The Rescue? 
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What’s Next? Investors Still Love San Francisco


